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and industry, and banking, continued show improve- 

ment late the summer, and the beginning the 
moving very close the year’s high levels and considerably 
above the levels last year. Despite apparent injury fall 
farm crops heat and drought during the last week August 
and the first ten days September—especially corn, which 
was forced into premature ripening—business sentiment was 
healthy and conditions were sound. 


covering activities the various lines trade 


Wholesale trade was very good, most lines the best the 
year. Sales August reported dollar amounts showed 
notable increases most lines over July and year ago, and 
there was larger buying retailers meet their fall and winter 
requirements. Retail trade, reflected department store 
sales, was 10.8 per cent larger August than July and also 
10.8 per cent larger than August last year, notwithstanding 
there was some slowing down during the hot weather. The 
automobile trade, and also the tire and accessories trade, held 
well and was larger than the same time last year. Dis- 
tribution implements for the month was per cent above 
year ago, although conditions were somewhat because 
the effect the drought some agricultural sections. 


Production crude oil increased during August, but slackened 
demand and decline gasoline prices caused decrease runs 
crude oil refinery stills and reduction cents per 
barrel all grades crude oil. Production zinc and lead 
ores continued the high level the year and shipments for 
five weeks ending September exceeded those for the previous 
five weeks and year ago tonnage and money Metal 
mining Colorado continued increase. Coal production dur- 
ing August was the largest since February. 


Building operations showed little change August from 
the high activity throughout the season, and with the large 
number permits for new construction issued during the sum- 
mer the reports indicated high rate building the end 
the year. 

Marketing wheat August was smaller volume than 
the same month last year and the decline was about the 
Same percentage the decline wheat production. Reports 
from Kansas indicated per cent the wheat produced 
that state this year had been sold September Flour milling 
activity fell off during August and the number barrels 
flour produced was below the July total and 16.4 per cent below 
production August last year. 


The supply cattle, calves and sheep the live stock mar- 


Kansas Crry, Mo., 


kets the District was exceptionally heavy for August and 
heavier than year ago, though the hog supply continued the 
decrease that has featured the market situation during the year. 
Meat packing operations quite due increased 
supplies cattle and calves. The report for August showed 
increases over August last year 19.5 per cent cattle 
and 24.§ calves purchased for slaughter. The August 
reports showed small decrease the number sheep and 
large decrease the number hogs purchased for slaughter 
over both the previous monthand August last year. 


Banking and Credit 


The demand for credit the banks cities the Tenth 
District declined slightly the last week August 
September the total loans and discounts reported 
member banks was $452,373,000, which was $3,586,000 0.8 
per cent below the total August However, the amount 
reported for September was $46,597,000 per cent 
above that reported the same banks September 1924. 

Investment the banks continued the gradual increase 
that had been observed weekly reports during the year. 
September the total for these banks had risen $177,700,000, 
the largest amount since this system reporting was inaugur- 
ated, increase $5,511,000 3.2 per cent four weeks and 
increase $42,389,000 31.3 per cent one year. 

Gross deposits the banks September aggregated 
$646,613,000, decrease $1,517,000 0.2 per cent from 
August but $82,097,000 per cent larger than Sep- 
tember 1924. Demand and time deposits declined less than 
per_cent during the four weeks period, but Government de- 
posits fell off 27.7 per cent the same time. Demand deposits 
August were the highest point record, $517,360,000, 
but later fell $506,584,000 September which was $78,- 
971,000 18.5 percent more than reported September 1924. 

FEDERAL RESERVE BANK OPERATIONS. Some ex- 
pansion member banks’ use the credit facilities the 
Federal Reserve Bank Kansas City and branches Omaha, 
Denver and Oklahoma City was indicated the weekly state- 
ment September The total bills discounted for member 
banks that date $8,974,469. This total was $2,072,993 
larger than that reported August and $1,964,833 smaller 
than that reported September 1924. Purchased bills held 
September totaled $17,995,154, compared with $15,236,802 
August and $534,165 September last year. The ratio 
total reserves deposit and Federal Reserve note liabilities 
combined was 62.1 per cent September compared with 
per cent August and 71.1 per cent September 
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STATISTICAL RECORD THE TENTH FEDERAL RESERVE DISTRICT 


Change 
August, 1925 July, 1925 August, 1924 Per Cent 
Business failures, number. 127 123 
Crude oil production, 20,212,500 19,652,000 21,949,000 
783 895 45.0 
Flour production, Mills, 1,823,104 1,941,724 2,180,184 
Grain receipts, markets: 
Oats, 8,879,500 2,785,400 2,606,600 240.7 
Coal production, 2,321,000 1,893,000 2,104,000 
121,807 103,150 105,196 16.0 
Packers’ purchases, centers: 
289,174 289,760 242,040 19.5 
Ore shipments, tri-state district: 
Lead, 


NOTE: Debits are the combined totals for weeks ending September 1925, August 1925, and September 1924. Bank deposits, loans and investments 
are amounts shown forgoing dates. Lead and zinc ores are the totals for five weeks ending September 1925, August 1925, and September 1925. 


1924. The following summary shows totals the principal 
items the Federal Reserve Bank statement: 
Sept. Aug. Sept. 


1925 1925 1924 
Bills 


6,901,476 
Bills 17,995,154 15,236,802 
Discounted and 
26,969,623 22,138,278 11,473,467 
Earning assets.. 43,603,117 
Gross 88,180,685 78,624,702 
Federal Reserve notes circu 
64,019,64 63,053,190 64,679,040 
199,370,431 201,247,121 192,905,783 


SAV INGS KS: Deposits saving accounts 
reporting banks increased per cent between 
August and September and $7,061,297 6.6 per cent over 
the amount reported the same banks September last 


year. The reports savings deposits follow: 

Kansas City, 2,110,090 2,073,561 1,986,914 
Kansas City, 14,238,712 14,180,200 13,218,801 
2,862,976 2,882,802 2,721,028 
Oklahoma City, Okla. 9,529,427 9,677,458 
Omaha, 7,050,618 6,947,562 
St. Joseph, Mo. 8,986,082 9,167,865 9,118,233 
Tulsa, 8,379,016 7,841,071 6,477,867 
Wichita, Kans.. 2,188,588 
788,505 684,208 


The number savings accounts banks was 333,236 
and 7,083 above the total 1924. 


GOVERNMENT FINANCING: Subscriptions the Tenth 
District the Government’s September offering issue 
per cent Treasury Certificates Indebted- 
ness, dated September 15, 1925, and maturing June 15, 1926, 
amounted $8,691,000. subscriptions amounts not 
exceeding $1,000 were allotted full, while allottments sub- 
scriptions amounts exceeding $1,000 were made graduat- 
scale. The total allotted the District was only $4,402,000, 
which was slightly more than one-half the amount subscribed. 
Subscriptions the issue for the entire United States, re- 
ported Secretary Mellon, amounted $568,155,500 and the 
total allotted was $251,936,000. 

FEDERAL RESERVE BANK CLEARINGS. The volume 
business handled the transit department the Federal 
Reserve Bank Kansas City and branches Omaha, Denver 
and Oklahoma City was smaller August than July but was 
larger than August, 1924. The total $872,264,805 for the 
month was $69,102,153 7.3 per cent less than that for the 
previous month and $74,708,434 9.4 per cent greater than that 
the same month last year. The number checks and cash 
items handled during August was which was 267,510 
4.7 per cent less than the July total and 370,472 7.3 
cent more than the total handled August last year. Clearings 
for the year August amounted $7,065,173,276 against 
$5,991,168,948 for the eight months last year, increase 
$1,074,004,328 17.9 per cent. total 44,351,041 items was 
handled during the first eight months 1925, exceeding the 
number for the corresponding eight months 1924 5,103,765 
per cent. 


BANK DEBITS. Clearing houses twenty-nine cities the 
Tenth District reported for their members debits individual 
accounts aggregating $1,200,860,000 for period four weeks 


- 
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ending September This total was 3.1 per cent less than the 
total for the previous four weeks ending August Comparison 
with last year, made reports from twenty-eight cities, showed 
increase for this year’s four-week period 11.1 per cent, 
twenty-two cities reporting increases and six cities reporting 
decreases. Debits individual accounts thirty-five weeks 
1925 aggregated $10,367,815,000 twenty-eight cities, in- 
crease $1,319,144,000 14.6 per cent over the aggregate for 
the same cities for like period 1924. 


Four Weeks 
ending 


Four Weeks 
ending 


Atchison, Kansas... 
Bartlesville, 
Casper, yoming... 
Colorado Springs, 
Denver, 

Enid, 


Fremont, 


Grand Junction, 
Guthrie, Oklahoma 


Hutchinson, 
Independence, 


Joplin, Missouri... 
Kansas City, 
Kansas City, 


Lawrence, 
Lincoln, 
McAlester, 
Muskogee, 
Oklahoma City, 
Okmulgee, 
Omaha, 


Parsons, 
Pittsburg, Kansas... 


Pueblo, 
St. Joseph, 
Tulsa, 
Wichita, 


Total four 
Total thirty-five weeks... 


Sept. 1925 


16,026,000 
161,993,000 
2,923,000 
2,612,000 
15,08 
10,236,000 
17,069,000 
349,111,000 
26,626,000 
71,856,000 
2,708,000 
5,389,000 
18,105,000 
15,430,000 
98,701,000 
41,505,000 


36,374,000 


Sept. 1924 
11,859,000 
11,037,000 
12,239,000 
146,489,000 
13,265,000 
2,699,000 
2,541,000 
2,186,000 
19,510,000 
6,306,000 
12,599,000 
17,306,000 
331,544,000 
26,812,000 


$1 077,67 4,000 


COLLECTIONS: Reports from mercantile 


throughout the District the end August exhibited but 
slight change the collection figures from those reported one 
month ago and year ago. Most the wholesale reports said 
collections were very satisfactory. The department store figure 
collections outstanding accounts was 41.6 per cent for 
August, compared with 40.2 per cent for August 1924. 
General retail stores the smaller cities reported collections 


fair with prospects for improvement with the marketing 
fall crops. 


Reports wholesalers the leading trade centers the 
District showed sales dry goods, millinery and furniture were 
larger August than July, and also larger than August 
last year. Sales hardware and drugs fell slightly below those 
the preceding month, but were considerably heavier than 
the corresponding month last year. Sales groceries continued 
heavy, though the August volume, expressed dollars, showed 
slight decreases from the total for the previous month and 
year ago. summary the wholesale reports follows: 

SALES OUTSTANDINGS 
No. Aug. 1925 Aug. 31, 1925 
compared compared compared compared 
with with with 


July, 1925 July 31, 1925 Aug. 31, 1924 
Dry 18.0 21.0 


Hardware 2.2 1.3 
13.1 1.0 6.7 

6.2 
34-4 1.2 27.0 —6.2 

The reports wholesalers dry goods and millinery indicated 
that, dispite the hot weather during the latter part the 
month causing hesitancy buying retailers some sections, 
there was very heavy volume buying for fall and winter 
trade. Merchants were regarding the situation highly 
factory and looking forward good fall business. The same 
favorable condition trade was reported wholesalers 
furniture whose business during the month was about the heavi- 
est the year, and far ahead that last year. There was 
some slight decline sales hard ware from the remarkably 
heavy volume running throughout the earlier months the 
year. The wholesale drug trade was generally very good, with 
the volume sales all distributing centers running ahead 
year. 

August was very satisfactory month for tractor and silo 
filler sales and there was some grain separator business, though 
threshing this year over the larger part the Southwest 
was finished early account favorable weather. average 
for implement firms reporting was increase per cent 
over the business August 1924. 

RETAIL: Sales retail dollar amounts department 
stores reporting the Monthly Review were 10.8 per cent larger 
August than the month July, and also 10.8 per cent larger 
than August last year. Increases the money volume 
sales August over year ago were reported stores, 
while stores the sales were less than those August last 
year. For the eight months 1925 the amount all 
reporting stores was 7.2 per cent larger than that for the cor- 
responding months 1924. Reports single line stores 
showed increase per cent sales women’s apparel 
and also increase per cent sales shoes. 


RETAIL TRADE AUGUST, TENTH FEDERAL RESERVE DISTRICT 


Kansas 


City 


Number Department Stores 

over Net Sales during August, 1924... 

Percentage increase (or decrease) Net Sales from Aug- 
ust 31, 1925, over same 

Percentage increase (or decrease) Stocks close August, 1925, 

Percentage increase (or decrease) Stocks close August, 

Percentage Outstanding Orders close August, 1925, total 
purchases calendar year 

Percentage Outstanding Orders close July, 1925, total pur- 
chases calendar year 1924. 


NOTE: Percentage collections August outstanding accounts July 31, all stores reporting, 41.6% 


Oklahoma Other All Cities 
Denver Wichita Omaha City 


15.8 6.3 2.8 
6.9 22.2 6.8 8.5 9-3 


4-9 10.2 2.4 2.4 
6.6 15.6 9.2 13-7 8.9 


Collections same month last year 


Per 
Cent 
Change 
6,072,000 
16,255,000 37-1 
17.8 
6,207,000 
30-9 
10.6 
1.4 
8.3 
19.5 
62.3 
23.0 
5-3 
22.4 
62,997,000 14.1 
6,648,000 27.6 
167,294,000 14.2 
2,8 33,000 
6.5 
13,516,000 33-9 
$2,745,000 4.3 
13,670,000 12.8 
68,348,000 
42,064,000 —1.3 
14.6 
8.2 
8.9 
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LUMBER: The volume retail business reporting lumber 
yards the Tenth District during August was 6.8 per cent 
larger than July and per cent larger than August last 
year, expressed dollar value sales all lumber and 
materials and supplies handled these yards. August sales 
lumber only, board feet, were 8.2 per cent larger than 
July and 28.9 per cent larger than the same month last year. 
Stocks lumber, board feet, were reduced during August and 
the end the month were 1.6 per cent less than one month 
previous and per cent less than one year ago. 

Collections August reported retail yards were 9.9 per 
cent larger amount than July and 20.7 per cent larger than 
year ago. Total outstandings August were 2.5 per cent less 
than July and 7.9 per cent less than August 31, 1924. 

The wholesale lumber trade the District during August was 
about the same volume the previous month, but aver- 
aged slightly below the sales the month August 1924. 

The reports eight associations the National Lumber 
Manufacturers Association covering four weeks ending Sep- 
tember showed total lumber cut the United States 
feet. Shipments were feet and orders 
were for 1,045,981,221 feet. Compared with the figures for the 
previous four weeks ending August there was increase 
the cut 17,283,978 feet, decrease shipments 21,510,905 
feet and increase 6,841,045 feet orders. The grand total 
the lumber cut reported all Associations, including hard- 
woods, was 9,536,855,948 feet during the first weeks 
1925. Shipments for the same period were 9,375,277,086 feet. 


Failures 


August failures the Tenth District, reported 
Dun Co., numbered 127, compared with July and 
August 1924. August was the first month 1925 show 
increase the number failures over the corresponding month 
1924. The amount liabilities involved August failures, 
$1,610,394, was $714,263 larger than that for July, and $3,807,- 
807 70.2 per cent smaller than August last year. The state- 
ment failures the United States Federal Reserve Dis- 
tricts for the month August, together with comparative 
figures for the corresponding month last year, follows: 


NUMBER LIABILITIES 
Districts 1924 1925 1924 
First, 139 102 2,362,284 1,635,381 
Second, New 212 280 28,414,523 
Third, 748,439 1,366,943 
Fourth, Cleveland.... 158 3,620,367 
Fifth, 101 1,565,924 
102 1,179,942 1,945,017 
Seventh, Chicago.. 196 183 6,923,656 3,461,597 
Eighth, St. Louis... 1,049,444 922,409 
Ninth, 894,217 939,258 
Tenth, KANSAS 123 1,610,394 
Twelfth, San 208 2,258,779 
United States, 1,513 1,520 55,153,981 


Building 
Official reports building departments eighteen cities 
showed 3,125 permits granted during August for new buildings, 
against 3,083 July and 2,889 August, 1924. Estimated 
cost construction reported for the month was $9,159,112, 
compared with $10,318,337 for the previous month and $10,- 
039,901 for the same month last year. 
The August totals brought the number permits granted 
the eighteen cities during the eight months the year 25,120, 
increase 2,662 over the first eight months 1924. The 


estimated building expenditure for the months this 
year was $86,283,798, increase over the total 
for the corresponding eight months 1924. 

August reports for the eighteen cities follow: 


Permits Issued Estimated Value 

1925 1924 1925 1924 Chg. 
Denver, 674 736 1,489,210 1,565,600 
Kansas City, 237 214 
Kansas City, Mo. 644 444 2,328,120 2,251,195 
Lincoln, 131 103 179,688 
Oklahoma City, Okla... 180 1,361 1,724,406 —66.9 
Okmulgee, 875 12,400 1,132.9 
Omaha, Nebr. 250 282 1,435,015 
St. Joseph, 150,699 78,800 
Topeka, 132 200,407 38.2 
Tulsa, 233 143 75.6 
Wichita, Kans. 236 211,250 440.2 
Fight 22,458 86,283,798 29.5 


Grain Movements 


Marketing 1925 wheat during August was 25.8 per cent 
less than July and 63.6 per cent less than August 1924 
five Tenth District markets. Receipts corn were 45.5 per 
cent larger than July and 24.9 per cent smaller than the 
corresponding month last year. August receipts oats were 
far the largest for any month record; rye and barley the 
largest for any month this year; and kafir the smallest since 
last October. The number bushels the six classes grain 
received the five markets August were reported follows: 


Wheat Corn Oats 
Bus. Bus Bus. Bus. Bus. 


Kansas 8,567,100 1,403,750 4,632,500 37,400 96,000 182,600 


17,604,650 3,185,950 8,879,500 211,300 364,050 239,500 
2,189,100 2,785,400 21,500 153,400 260,000 
-48,368,550 4,245,450 2,606,600 239,500 249,450 126,400 


August, 


July, 
August 


Flour Production 


Southwestern mills reporting their output the Northwestern 
Miller made 1,823,104 barrels flour during the month 
August, compared with 1,941,724 barrels July and 2,180,184 
barrels August 1924. The decreases 118,620 barrels from 
July and 357,080 barrels from the same month last year were 
generally ascribed the decrease marketings this year’s 
wheat crop, and smaller purchases flour both for domestic 
and foreign trade. The mills reporting represent about per 
cent the total milling output western Missouri and the 
states Kansas, Nebraska and Oklahoma. The following shows 
the monthly production the leading milling centers: 


Aug., July, 1925 Aug., 1924 
Bbls. Bbls. 

Kansas City. 450,760 496,252 
86,952 97,483 
101,729 120,981 
St. Joseph. 117,799 143,816 
187,943 
1,941,724 2,180,18 


{ 
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The Crops 


Farm crop prospects improved during August Colorado, 
Missouri, Nebraska, New Mexico and Wyoming and declined 
Kansas and Oklahoma, according the United States Depart- 
ment Agriculture report the percentage condition and 
yields all crops the seven states whose areas, all part, 
form the Tenth District. The figures are here presented, the 
base 100 per cent being the 10-year average condition 
September for growing crops and the 10-year average yield per 
acre for crops harvested: 


Per cent Condition Change from 


September August August 
84.9 84.3 0.6 
99-2 1.3 
84.7 82.4 2.3 
89.3 72.9 16.4 
United 93-3 93-6 


The foregoing condition figures September did not 
make allowance for injury growing crops the hot and 
dry weather during the first ten days the month throughout 
the Trans-Mississippi region and the Southern Great Plains. 

CORN: The Government’s forecast the probable yield 
corn, bushels, shown for September with the estimates for 
August and the yields 1924 for comparison: 


Estimate Estimate Production 

Sept. Aug. 1924 

Bus. Bus. Bus. 
15,650,000 
111,927,000 106,721,000 130,905,000 
202,290,000 202,566,000 170,612,000 
2,310,000 
Tenth 416,673,000 452,646,000 


*Estimates are for entire state. 


According report issued September the Missouri 
State Board Agriculture, the late corn that state was 
“burned the drought districts the southern half, while 
throughout most the northern counties the crop was badly 
damaged wilting and firing, and all the crop was prematurely 
ripened. 

The Kansas report dated September said: “The only 
good prospective yields the state are the northeast section 
where averages from bushels are reported probable. 
The east central counties will run from bushels, and 
the southeast will run from bushels different 
counties. few counties the southwest, particularly Gray, 
will produce bushels the average. Elsewhere the 
western two-thirds Kansas yields counties will average 

While there was marked improvement corn some locali- 
ties Nebraska, other sections suffered further deterioration 
which limited the gain during August that state 13,419,000 
bushels. The report made public September said: “The 
best corn this year will found the east, southeast, southwest, 
west and the east half the central district. Areas receiving 
the heaviest damage are: south, west half the central, north 
and northeast districts. The latter the most important corn 
district the state and ranges from fair poor. South central 
counties show the most severe injury from drought.” 

The Oklahoma corn crop had already matured August 
and material change condition was indicated the Sep- 


tember report. Oklahoma had one the poorest corn crops 
many years. large percentage the acreage was complete 
failure. Some fields were cut for fodder the cattle were 
turned in. 

Colorado and Wyoming corn made good progress 
August and early September reports said about three more weeks 
would required mature the crop, which would exceed 
that last year. New Mexico rains greatly benefited corn 


but they could not repair the damage wrought the drought 
earlier the season. 


COTTON: Although dry and very hot weather, and boll 
weevil some sections, caused severe damage cotton the 
September reports indicated that the 1925 crop would exceed 
that last year all states west the Mississippi river except 
Texas and Arizona. Oklahoma’s cotton crop was reported 
9,000 bales above last year’s crop. Missouri’s increase was 
placed 61,000 bales and New 4,000 bales. For 
the eight states lying west the Mississippi river this year’s 
production was forecast per cent the total United 
States production, compared with 62.24 per cent the 
United States production 1924. The figures presented the 
Crop Reporting Board based conditions September 
are here given for the eight states and also the total for the 
United States: 


Condition, Per Cent Production, Bales 


Sept.1, Sept. Ginned 
1925 1924 1925 1924 
1,520,000 1,511,000 
250,000 189,000 
644,000 493,000 
Tenth 1,513,000 1,442,000 
United 59-3 13,628,000 


Considerable changes from the condition and prospective yield 
reported September are still possible, dependent subsequent 
weather conditions and insect damage. 


SMALL GRAINS: The September estimate 142,255,000 
bushels winter wheat produced the District was the same 
that for August. Spring wheat made further improvement 
during the month and September the forecast for the 
District was 10,868,000 bushels, gain 527,000 bushels over 
August and 616,000 bushels per cent over the crop 1924. 
The September estimate all wheat the District was 
bushels, 51.8 per cent the all-wheat crop last year. 

The oats crop, estimated 168,426,000 bushels, 
the August estimate 717,000 bushels, and was 5,600,00b 
bushels 3.2 per cent short the yield 1924. 

estimated barley yield bushels compares 
with 28,780,000 bushels for August and 31,900,000 bushels 
last year. The rye crop was reported 4,212,000 bushels, 
102,000 bushels 2.4 per cent below last year’s crop. Grain 
sorghums, among the important crops grown the District, 
were reported bushels, decrease 1,788,000 
bushels from August and 11,952,000 bushels per cent 
less than last year. 


POTATOES: The 1925 crop white potatoes the Dis- 
trict was estimated 28,789,000 bushels September 
increase 1,483,000 bushels over the forecast one month earlier. 
The September estimate was 2,370,000 bushels below last year’s 
total. Increases yield over August were reported from 
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Colorado, Nebraska, Wyoming and Oklahoma, with slight de- 
creases reported during the month Kansas and Missouri. 
This year’s sweet potato crop Kansas, Missouri, New 
Mexico and Oklahoma was placed 4,159,000 bushels, against 
4,289,000 bushels produced last year the four states. 


SUGAR BEETS: Reports from the sugar beet producing 
areas the Tenth District indicated improvement the grow- 
ing crop recent weeks and better recovery from the dry 
weather conditions earlier the season than had been hoped. 
northern Colorado the prospect was for yield 
tons per acre against normal yield tons, while 
eastern Colorado the estimate was for normal yield. the 
southwestern Nebraska sugar beet area bumper crop 
tons per acre was forecast. Wyoming the September 
condition sugar beets was 101 per cent, compared with 
per cent August and per cent year ago, and indications 
were that the state would produce its largest crop sugar 
beets. With plenty irrigation water the crop was expected 
mature well. account the reduced acreage and the 
damage dry weather, however, the final yield was expected 
fall short last year’s crop 3,876,000 tons beets for the 
three principal producing states. 


HAY: The condition hay improved during August 
Colorado, Wyoming, Kansas, and Nebraska. There was some 
decline Missouri, while Oklahoma reported the same yield 
August The estimated crop tame and wild hay com- 
bined was 14,078,000 tons compared with the August estimate 
13,733,000 tons and the 1924 yield 17,655,000 tons. 


MISCELLANEOUS CROPS: The September returns indi- 
cated that Colorado, New Mexico and Wyoming produced this 
year 2,845,000 bushels beans against 1,620,000 bushels last 
year. The bulk the production was Colorado, whose yield 
2,525,000 bushels was 14.3 per cent the total production 
the United States. 

Colorado also shipped out 1,764 cars cantaloupes Sep- 
tember against 1,004 cars shipped the corresponding date 
last year. Cantaloupe shipments from Missouri, Kansas and 
Oklahoma also exceeded last year’s shipments. The late water- 
melon crop Missouri, Oklahoma and Colorado was estimated 
4,513 car loads, compared with 2,680 car loads produced 
year. 

The Colorado lettuce crop was the best ever produced, with 
forecast 1,674,000 crates, each dozen head, against 
crates produced last year. 

Missouri reported 248,000 bushels rice, which was 
increase 150,000 bushels 153 per cent over the yield 
1924. 

Oklahoma’s peanut crop was reported 6,205,000 pounds, 
3,595,000 pounds below the 1924 production. 

Sorghums for syrup five states were 3,080,000 gallons against 
gallons last year, Missouri producing 1,790,000 gal- 
lons and Oklahoma 820,000 gallons. 

account over-production last year the broom corn 
acreage was greatly reduced. This year’s crop the five pro- 
ducing states was placed 16,400 tons which more than 
one-half was produced Oklahoma. Last year’s production 
these five states was 61,995 tons. 

FRUITS: The fruit crops the District fell below those 
last year, according the official reports. Production figures: 


Sept., 1925 Final 1924 
14,628,000 


Live Stock 


The run grass cattle the six leading markets the Tenth 
District during August was the largest the season, and receipts 
all cattle, numbering 570,158 head, were the largest for any 
month since last November. They were 12.5 per cent larger 
than July and 13.9 per cent larger than August 1924. 
Receipts 121,807 calves were the largest since last October, 
There was per cent increase over July and per cent 
increase over August 1924. The August movement sheep 
numbered 659,990, which was 40.9 per cent above the July 
total and 4.6 per cent above the total for August last 
Horses and mules arriving the six markets during August 
were 109.9 per cent larger than July and they also exceeded 
the total for August 1924 per cent. The receipts hogs 
the six markets were 544,908, the smallest number received 
any month since October 1921. The August total fell 12.7 
per cent below that for July and was 22.6 per cent below that 
for August 1924. The receipts the six markets follow: 


Cattle Calves Hogs Sheep Horses 


Mules 
Oklahoma 28,118 9,361 14,957 891 201 


MEAT PACKING: With continued heavy supplies cattle 
available the meat packers during August purchased 289,174 
head, which was 586 head less than their July purchases; but, 
with the exception that month, the August purchases were 
the largest since last October and 19.5 per cent larger than 
August 1924. The number calves purchased for slaughter 
was 90,993, exceeding the July purchases 3.4 per cent and the 
August 1924 purchases 24.5 per cent. The August purchases 
sheep were 289,392, which was 2.8 per cent less than the 
previous month and 3.5 per cent less than year ago. The 
reduced supply hogs resulted smaller purchases during 
August than any previous month since October 1921. Total 
purchases 382,521 head indicated decrease 16.3 per cent 
from July and 23.4 per cent from August last year. Packers’ 
purchases, indication activity meat packing, are here 
shown for the month August, with totals for July this year 
and August last year: 


Cattle Calves Hogs Sheep 


STOCKER AND FEEDER SHIPMENTS: The country- 
ward movement stock and feeding cattle during August was 
36.5 per cent larger than July and 7.5 per cent larger than 
August last year, with four markets reporting. More calves 
were sent the country than the previous month, but the 
number fell short the August 1924 shipments 21.1 percent. 
There was large increase over July, amounting 157.8 
cent, the number sheep shipped the country for feeding, 
although the August movement fell 7.3 per cent short that for 
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August last year. August shipments stockers and feeders 
from four markets: 


Cattle Calves Hogs Sheep 
1,036 2,476 21,422 


FALL RANGE CATTLE SUPPLY: the face the heavy 
marketing cattle during the eight months 1925, now 
passed, the United States Department Agriculture through 
jts western regional livestock office Denver, late August 
estimated the number cattle marketed from the range 
country this fall 4,077,000 head, compared with 4,322,000 
head last fall and 4,208,000 the fall 1923. the states 
west the continental divide the fall movement was estimated 
679,000 head compared with 678,000 last fall and 616,000 
the fall 1923. Most the cattle this area usually move 
west. The northern mountain and plains sections reported 
probable fall movement 1,553,000 head compared 
with 1,527,000 head last fall and 1,451,000 the fall 1923 
Montana, Wyoming, North Dakota and Colorado reported 
about the same movement last fall, while small increase 
was indicated for the western parts South Dakota and Nebra- 
ska. The principal decrease was reported from the Southwest 
where the fall movement was estimated 1,847,000 head com- 
pared with 2,117,000 the fall 1924 and 2,041,000 the fail 
1923. Due dry conditions the movement from the south- 
west from January July was very heavy, with considerable 
increase from Texas, while Oklahoma marketed 323,000 during 
the time, compared with 226,000 during the same period 1924. 
New Mexico record number cattle—254,000 head— 
moved during the first seven months 1925 compared with 
164,000 the same period last year. 


SHEEP INDUSTRY EXPANDING: While was estimated 
the Denver regional livestock office the United States 
Department Agriculture that the available supply sheep 
and lambs the range states from the 1925 crop will about 
300,000 less than from the 1924 crop and about the same 
1923, reports from sheepmen indicated the sheep business 
Tenth District states was favorable position with prospects 
expansion. Colorado few more ewe lambs will held 
than usual and there some shift from cattle sheep. report 
from Wyoming also said there was some tendency hold more 
ewe lambs and sell more old ewes, while farm flocks are increas- 
ing and there some shift from cattle sheep. New Mexico 
there some indication slight expansion sheep. 


WOOL: The wool production figures for seven states show this 
year’s wool clip was pounds, 3,850,000 pounds more 
than last year’s clip: 


1925 1924 
Pounds Pounds 
7,027,000 6,580,000 
1,288,000 
7,121,000 6,700,000 
1,560,000 
Total, pounds 48,829,000 


are entire states ‘and not segregated for Federa Districts 


HOGS: Reports from the corn belt states, and particularly 
the states the Tenth District, were that the supply hogs 
farms this fall was the smallest for several years, and that the 
demand for corn for hogs would correspondingly light. 
accurate figures the number hogs farms the Dis- 
trict this time are available, though marked decrease 
indicated. Supplies hogs the six the eight months 
1925 have been more than one and one-half million head, 
nearly per cent, less than the eight months last year. 


Mineral Production 


PETROLEUM: Gross output crude oil the five states 
the Tenth District during August was reported 20,212,500 
barrels, compared with 19,652,000 barrels July and 21,949,000 
August last year. All five states reported increases daily 
average production over that for the previous month, but the 
August daily average 652,016 barrels fell 56,015 barrels 

7.9 per cent below the daily average for the corresponding month 
last year. The production figures barrels for August are here 
shown comparison with those for July this year and August 
last year: 


Bbls. Bbls. Bbls. 


*Estimated, American Institute. **Official, Geological Survey 

summary field operations shows 783 wells completed 
during August, 112 less than July and 243 more than August 
last year. August was record month for the number 
wells, through the proportion gas wells changed but slightly. 
Daily average new production from completed wells, however, 
was 33,657 barrels less than July and 75,674 barrels less than 
August year ago. Drilling activity was hindered during 
August dry and hot weather. The field 


Wells Bbls. Daily Dry 

Completed New Wells 

Drilling 

Wyoming... 7,389 406 
1,450 4 ° 10! 
Total, Aug. 69,532 274 2,444 
Total, July 103,189 241 2,558 
Total, Aug. 145,206 143 


average decline gasoline prices for the United States, 
from 19.413 cents per gallon August 16.763 cents per 
gallon September was reflected flat reduction 
cents per barrel all grades crude oil produced the Tenth 
District, effective the latter part August. The decline 
gasoline prices was also reflected decrease daily runs 
crude oil stills refineries. September refineries 
were reported operation Oklahoma and with daily 
runs stills 273,125 barrels. This total was 11,625 barrels 
less than the daily runs when the same 
refineries were operation, but was barrels larger than 
the daily runs the stills refineries operating Septem- 
ber 1924. 

ZINC AND LEAD: Shipments both lead and zine ores 
from the Tri-State District during period five weeks ending 
September were the high level the year. The tonnage 
zinc ore shipped during ‘that period was 13.3 per cent 
larger than the previous five weeks ending and 6.9 
per cent larger than the corresponding five weeks 1924. 


Review 


ments lead ore during the five weeks period ending September 
exceeded the shipments the previous five weeks and the 
corresponding five weeks last year 43.3 per cent and 
35-9 per cent. 

Shipments lead and zinc ores from the states reported from 
the Joplin Mining Exchange for the five weeks period ending 
September are here shown tonnage and value compared 
with totals for the previous five weeks ending August and the 
corresponding five weeks ending September 1924: 


ZINC ORE LEAD ORE 

Tons Value Tons Value 
18,287 977,620 1,582 204,580 
Five wks, ending Sept. 5,1925 77,745 13,388 
Five wks. ending Sept. 1924 3,050,820 
Thirty-six weeks 536,035 85,454 
Thirty-six weeks 485,215 62,242 $6,295,829 


Shipments lead and zinc ore for the thirty-six weeks 
1925 were the largest tonnage and value for any similar 
period the history the industry. 

BITUMINOUS COAL: August brought greater activity and 
larger production the soft coal mines the Tenth District 
than had been reported since last February. Total production 
for the month was 2,321,000 tons, 428,000 tons above the 
July output and 217,000 tons more than the output August 
1924. The reports states: 


402,000 479,000 


Total, six 1,893,000 2,104,000 


Business the United States. 


Production basic commodities declined August the 
lowest level the year but was considerably higher than during 
the summer 1924. Distribution goods wholesale and 
retail continued greater volume than year ago. Seasonal 
growth the demand for credit, arising partly from financing 
the crop movement, was reflected increase the volume 
commercial borrowings. 


PRODUCTION: The Federal Reserve Board’s index pro- 
duction basic industries, which adjusted for seasonal varia- 
tions, declined per cent August, but was per cent higher 
than year ago. Output steel and bituminous and anthra- 
cite coal and activity the woolen industry increased Aug- 
ust while mill consumption cotton and the production flour 
and lumber decreased. Employment and earnings factory 
workers were larger August than July, but continued 
smaller than June. Building contracts awarded during Aug- 
ust, owing chiefly large awards New York, exceeded all 
previous records. Crop reports the department agriculture 
the beginning September, compared with forecasts 
month earlier, indicated somewhat larger yields spring wheat, 
oats, barley, hay, and tobacco, and smaller yields corn and 
potatoes. The mid-September cotton crop estimate was 
bales, compared with forecast 13,740,000 bales 
September 

TRADE: Wholesale trade was per cent larger August 
than July owing seasonal increases the sales dry goods 
and shoes, and sales all lines except groceries were greater than 
those August, 1924. Sales department stores and mail 
order houses showed less than the usual increases August 
but continued greater volume than last year. Stocks mer- 


PRINCIPAL RESOURCE AND LIABILITY ITEMS 
MEMBER BANKS SELECTED CITIES 
TENTH FEDERAL RESERVE DISTRICT 
Banks Banks 

and Discounts (including rediscounts): 

(b) Secured stocks and bonds, other than 


81,779,000 

Investments: 

(a) pre-war 11,629,000 

(b) Liberty bonds.. 49,071,000 38,592,000 

(d) Victory notes and Treasury 17,622,000 20,299,000 

(e) U.S. Certificates 3,853,000 

(f) Other Bonds, Stocks and 
Net demand deposits which reserve com- 

Time deposits.... 136,051,000 
Government 487,000 852,000 

Bills payable and rediscounts with Bank 

secured by: 

(a) Gove. 2,079,000 142,000 

1,691,000 707,000 


chandise department stores increased August and for the 
first time this year were considerably larger than the 
ponding month year ago. holesale firms all leading lines 
except drugs and hardware reported smaller stocks August 
than month earlier. Total freight car loadings were 
during August than any month since last October. 
shipments, preceding the anthracite strike, were especially heavy, 
less-than-carload-lot shipments continued increase and 
movements livestock and grains were seasonally greater 
July, although smaller than August, 1924. 

PRICES: Wholesale prices showed further slight 
August and were near the high level reached the spring 
this year. Prices agricultural commodities, which recent 
months have been above the average for all commodities, 
creased further, while prices other commodities 
slightly. Between the end August and the latter part 
September prices bituminous coal, pig iron, rubber and 
ton advanced, and prices spring wheat, corn, raw sugar 
wool declined. 

BANK CREDIT: member banks leading cities 
chiefly for commercial and agricultural purposes showed 
seasonal increases during the first half September and 
middle the month were about $275,000,000 higher than 
end July. Investment holdings remained about the 
volume during previous months, but loans 
increased and September were near the highest 
the year. 

further growth the total reserve bank credit 
occurred during the week period ending September 23. 
ber bank borrowings increased the early part 
and, after temporary decline during the period 
financing, increased larger total than any time since the 
beginning 1924. The seasonal growth the demand 
currency during August was reflected increase 
000,000 total money circulation. 

Money rates firmer tendency during the last week 
August and the first three weeks September. The 

vailing rate prime commercial paper remained 
cent, but there was increased proportion sales 
cent. 
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